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&RPPDQGV�DQG�RSWLRQV�GLVFXVVHG�LQ�WKLV�DUWLFOH�UHIHU�WR�
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/HW�XV�ORRN�DW�P\�W\SLFDO�ZRUN�HQYLURQPHQW�

��� DQ�$0'�,QWHO�3&�ZLWK�9*$�GLVSOD\�

��� 3&�NH\ERDUG��XVXDOO\�����NH\�ZLWK�F\ULOOLF�OHWWHUV��

��� YW����GHIDXOW�FRQVROH�WHUPLQDO�W\SH�

��� F\ULOOLF�VXSSRUW� IRU� WKH���DQG���FRQVROHV��&WUO�$OW�)��

DQG� &WUO�$OW�)���� IUDJPHQWV� IRU� FRQILJXUDWLRQ� ILOHV�

�LQ�P\��HWF�FDWDORJ��ZKLFK�GLIIHU�IURP�GHIDXOWV�DUH�RQ�
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7KH� FRQVROH� HQYLURQPHQW� GHVFULEHG� DERYH� LV� VXLWDEOH�

IRU�PDLO�DQG�0LGQLJKW�&RPPDQGHU�EXW�QRW�DOO�QDYLJDWLRQ�

DQG�IXQFWLRQ�NH\V�ZRUN�DV�H[SHFWHG��VRPH�FRORU�DWWULEXWH�

LVVXHV�DUH�DQQR\LQJ�
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LV� D� KDQG\� IXOO�VFUHHQ� ILOH� PDQDJHU� EXW� LW� LV� QRW� LQ�

WKH� EDVH� 2SHQ%6'� GLVWULEXWLRQ�� ,W� FDQ� EH� LQVWDOOHG�

IURP� SDFNDJHV� RU� SRUWV� �SRUWV�PLVF�PF��� VHH� KWWS���

ZZZ�RSHQEVG�RUJ�IDT�IDT���KWPO�

%HIRUH� GHOYLQJ� LQWR� GHWDLOV� RI� WXQLQJ� WKH� FRQVROH� OHW�

XV� UHFDOO� KRZ� IXOO�VFUHHQ� DSSOLFDWLRQV� LQWHUDFW� ZLWK�

$6&,,��RU�DOSKDQXPHULF��WHUPLQDOV��7KHVH�DSSOLFDWLRQV�

W\SLFDOO\�XVH�KLJK�OHYHO�VFUHHQ�PDQDJHPHQW� OLEUDU\�� ,Q�

WXUQ� WKLV� OLEUDU\�XVHV�D� WHUPLQDO�GHVFULSWLRQV�GDWDEDVH�

IRU� SHUIRUPLQJ� KLJK�OHYHO� VFUHHQ� PDQDJHPHQW�

IXQFWLRQV� �FXUVRU� PRYHPHQW�� VHWWLQJ� FRORUV�� HWF���

7KH� PRVW� IDPRXV� VFUHHQ� PDQDJHPHQW� OLEUDU\� IRU�

$6&,,� WHUPLQDOV� LV� FXUVHV� ZKLFK� XVHV� RQH� RI� WKH� WZR�

WHUPLQDO� GHVFULSWLRQV� GDWDEDVHV�� WHUPFDS� RU� WHUPLQIR��

7KHVH� WHUPLQDO� GHVFULSWLRQ� GDWDEDVHV� PDNH� FXUVHV�

WHUPLQDO� LQGHSHQGHQW�� DQG� WKH� WHUPLQDO� LQGHSHQGHQFH�

LV� WKH� IRXQGDWLRQ� RI� FXUVHV�� WHUPFDS� DQG� WHUPLQIR� DUH�

WKH� PHFKDQLVPV� E\� ZKLFK� 81,;� V\VWHPV� VXSSRUW�

KXQGUHGV� RI� YDULHWLHV� RI� $6&,,� WHUPLQDOV� ZLWKRXW� WKH�

QHHG�IRU�VSHFLDO�GULYHUV�IRU�HDFK�WHUPLQDO��0RVW�RI� WKH�

FDSDELOLWLHV�LQ�WHUPFDS�DQG�WHUPLQIR�DUH�LGHQWLFDO�H[FHSW�

LQ�QDPH�

-JTUJOH����5VOJOH�EJTQMBZ�SFTPMVUJPOT�GPS�".%�*OUFM�DPOTPMFT

���

LI�>��[��XVU�VELQ�ZVFRQVFIJ��D��[��XVU�VELQ�ZVIRQWORDG�@��WKHQ

� �XVU�VELQ�ZVIRQWORDG��K����XVU�VKDUH�PLVF�SFYWIRQWV�NRL��U��[��

���

DQG

���

LI�>��[��XVU�VELQ�ZVFRQVFIJ��D��[��XVU�VELQ�ZVIRQWORDG�@��WKHQ

� �XVU�VELQ�ZVIRQWORDG��K�����XVU�VKDUH�PLVF�SFYWIRQWV�NRL��U��[��

���

DQG

���

LI�>��[��XVU�VELQ�ZVFRQVFIJ��D��[��XVU�VELQ�ZVIRQWORDG�@��WKHQ

� �XVU�VELQ�ZVIRQWORDG��K�����XVU�VKDUH�PLVF�SFYWIRQWV�NRL��U��[��

«



5FSNJOBM�EFTDSJQUJPOT�GPS�0QFO#4%�".%�*OUFM�DPOTPMFT

XXX�CTENBH�PSH ��

/PUF
,PSRUWDQW� 2SHQ%6'� PDQXDO� SDJHV� DERXW� $6&,,�

WHUPLQDOV�
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��� ZVFRQV�����±�FRQVROH�DFFHVV

��� YJD�����±�9*$�JUDSKLFV�GULYHU�IRU�ZVFRQV

��� VWW\� ���� ±� VHW� WKH� RSWLRQV� IRU� D� WHUPLQDO� GHYLFH�

LQWHUIDFH

��� WVHW�����±�WHUPLQDO�LQLWLDOL]DWLRQ

��� WSXW�����±�WHUPLQDO�FDSDELOLW\�LQWHUIDFH

��� WHUPFDS�����±�WHUPLQDO�FDSDELOLW\�GDWDEDVH

��� WHUPLQIR�����±�WHUPLQDO�FDSDELOLW\�GDWDEDVH

6R��WKH�SUREOHP�WR�EH�VROYHG�LV�WKDW�YW����WHUPLQDO�W\SH�LV�

QRW�ZHOO�VXLWHG�IRU�WKH�$0'�,QWHO�3&�FRQVROH��

:KDW� FRXOG� ,� GR"��� ,Q� WKH� 2SHQ%6'� WHUPLQDO�

GHVFULSWLRQV� GDWDEDVH� �,� XVHG� WKH� WH[W� YHUVLRQ� RI�

WHUPFDS� ±� �XVU�VKDUH�PLVF�WHUPFDS�� ,� IRXQG� GHVFULSWLRQV�

IRU� 1HW%6'�� )UHH%6'�� /LQX[� �DQG� IRU� PDQ\� RWKHUV�

RSHUDWLQJ� V\VWHPV�� FRQVROHV� EXW� QRWKLQJ� VXLWDEOH� IRU�

WKH� 2SHQ%6'� $0'�,QWHO� 3&� FRQVROH�� 6R� WKH� RQO\�

VROXWLRQ� ZRXOG� EH� WR� SUHSDUH� D� FRPSOHWH� DQG� FRUUHFW�

WHUPLQDO�GHVFULSWLRQ�IRU�WKLV�FRQVROH����,�UHDG�2SHQ%6'�

PDQXDO� SDJHV� DQG� PDQ\� RWKHUV� LQIRUPDWLRQ� VRXUFHV�

WKDW�PLJKW�EH�UHOHYDQW�WR�$6&,,�WHUPLQDOV��FXUVHV��YW�����

YW�����[WHUP��$16,��HWF���
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7KH� EHVW� VRXUFH� RI� LQIRUPDWLRQ� ,� HYHU� UHDG� LV� WKH� ERRN�

³WHUPFDS�	�WHUPLQIR´�SXEOLVKHG�E\�2¶5HLOO\�LQ�������KWWS���

RUHLOO\�FRP�FDWDORJ�����������������

$W� ODVW� ,�SUHSDUHG�VHYHUDO� WHUPLQDO�GHVFULSWLRQV�IRU� WKH�

$0'�,QWHO� 3&� FRQVROH�� 7KH� SDWFK� DJDLQVW� 2SHQ%6'�

���� VRXUFHV� LV� RQ� /LVWLQJ� ��� 'R� QRW� IRUJHW� WR� UHDG� WKH�
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V\VWHP� IURP� VRXUFHV�� KWWS���ZZZ�RSHQEVG�RUJ�IDT�

IDT��KWPO�

$IWHU� SDWFKLQJ� 2SHQ%6'� LW� ZLOO� EH� SRVVLEOH� WR� XVH�

VHYHUDO�WHUPLQDO�W\SHV�IRU�$0'�,QWHO�FRQVROHV�

��� SFFRQ�LV�VXLWDEOH�IRU�FRORU�GLSOD\�ZLWK���[���UHVROXWLRQ�

��� SFFRQ�P� LV� VXLWDEOH� IRU� EODFN� DQG� ZKLWH� GLSOD\� ZLWK�

��[���UHVROXWLRQ�

��� SFFRQ�� LV� VXLWDEOH� IRU� FRORU� GLSOD\� ZLWK� ��[��� DQG�

��[���UHVROXWLRQV�

��� SFFRQ��P� LV� VXLWDEOH� IRU� EODFN� DQG� ZKLWH� GLSOD\� ZLWK�

��[���DQG���[���UHVROXWLRQV�

7KHUH� DUH� QR� SVHXGRJUDSKLFV� IRU� ��[��� DQG� ��[���

GLVSOD\� UHVROXWLRQV�� VR� ,� SUHSDUHG� VHSDUDWH� WHUPLQDO�

GHVFULSWLRQV�SFFRQ��DQG�SFFRQ��P�IRU�WKHVH�FDVHV�

/PUF
7R�VHW�XS�UHVROXWLRQV�LW�LV�QHFHVVDU\�WR�XVH�WKH�DSSURSULDWH�

IRQW�

��� �XVU�VKDUH�PLVF�SFYWIRQWV�NRL��U��[���IRU���[���UHVROXWLRQ�

��� �XVU�VKDUH�PLVF�SFYWIRQWV�NRL��U��[���IRU���[���UHVROXWLRQ�

��� �XVU�VKDUH�PLVF�SFYWIRQWV�NRL��U��[���IRU���[���UHVROXWLRQ�

7KH� DSSURSULDWH� IUDJPHQWV� RI� �HWF�UF�ORFDO� DUH� RQ�

/LVWLQJ���

/PUF
7R� HOLPLQDWH� VRPH� FRORU�DWWULEXWH� LVVXHV� ,� XVXDOO\� UXQ�

0LGQLJKW�&RPPDQGHU�DV�IROORZV�

��PF��F���FRORUV�HUUGKRWQRUPDO EODFN�OLJKWJUD\�PHQXKRWVHO 

OLJKWJUD\�EODFN

7KDW� LV� DOO� ,� KDYH� WR� WHOO� DERXW� P\� ZRUN�� $OVR� ,� KRSH�

WKDW� WKH� 2SHQ%6'� GHYHORSHUV� ZLOO� ILQG� WKHVH� WHUPLQDO�

GHVFULSWLRQV� KHOSIXO� DQG� LQFOXGH� WKHP� LQWR� WKH� EDVH�

2SHQ%6'�GLVWULEXWLRQ�DV�WKH�GHIDXOW�FRQILJXUDWLRQ�IRU�WKH�

$0'�,QWHO�FRQVROH�
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